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We have audited the accompanying standalone financial statements of Yaap Digital Private 
Limited ("the Company'1 which comprise the Balance Sheet as at March 31, 2022, the Statement 
of Profit and Loss and the Statement of Cash Flows for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its 
Profit and its Cash Flow for the year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial 
statements. 

Information Other than Financial Statements and Auditors' Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual Report, but does not include the Standalone 
Financial Statements and our auditors' report thereon. 

Our opinion on the Standalone Financial Statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our responsibility is to read 
the other information and, in doing so, consider whether such other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. If based on the work we have performed, we conclude that 
there is a material misstatement of this other information, we are required to report the fact. We 
have nothing to report in this regard. 

Responsibility of Management for the Standalone Financial Statements 
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The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (''the Act'') with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
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exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Order''), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the "Annexure A" a statement on the matters specified in 
paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

a. in our opinion proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books; 

b. the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt 
with by this Report are in agreement with the books of account; 

c. in our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

d. On the basis of written representations received from the directors as on March 31, 2022 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act. 

e. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate Report 
in "Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 
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f. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i. The Company has pending litigations; however there would not be any adverse impact 
on the financial position. 

ii. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including 
derivative contracts; 

iii. The Company is not required to transfer any funds to investor education and protection 
fund. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 22046257AMRUNX5524 
Place: Mumbai 
Date: 08-07-2022 
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The Annexure referred to in Independent Auditor's Report to the members of the Company on 
the standalone financial statements for the year ended 31 March 2022, we report that: 

i) (a)The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment; 

(b) According to the information and explanations given to us on the basis of our examination 
of the records of the Company, the Company has a regular programme of physical verification 
of its Property, plant and equipment by which all Property, plant and equipment are verified in a 
phased manner over a period of three years. In accordance with this programme, certain 
Property, plant and equipment were verified during the year. In our opinion, this periodicity of 
physical verification is reasonable having regard to the size of the Company and the nature of 
its assets. No material discrepancies were noticed on such verification. 

(c) The company does not own any immovable properties, Accordingly, clause 3(i)(c) of the 
Order is not applicable. 

(d) According to information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not revalued its Property, plant and 
equipment (including Right-of-use assets) or Intangible assets or both during the year. 

(e) According to information and explanations given to us and on the basis of our examination 
of the records of the Company, there are no proceedings initiated or pending against the 
Company for holding any benami property under the Prohibition of Benami Property 
Transactions Act, 1988 and rules made thereunder. 

ii) (a) The company is a service industry, Accordingly, clause 3(ii)(a) of the Order is not 
applicable. 

b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not been sanctioned working 
capital limits in excess of five crore rupees, in aggregate, from banks on the basis of security of 
current assets. Accordingly, clause 3(ii)(b) of the Order is not applicable. 

iii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any investments, 
provided guarantee or security or granted any advances in the nature of loans, secured or 
unsecured, to companies, firms, limited liability partnerships or any other parties during the 
year. 

(a) A. Based on the audit procedures carried on by us and as per the information and 
explanations given to us, the Company has not granted any loans to subsidiaries. 

B. Based on the audit procedures carried on by us and as per the information and 
explanations given to us, the Company has not granted loans to a party other than subsidiaries. 

(b) According to the information and explanations given to us and based on the audit 
procedures conducted by us, the company has not granted any loans, Accordingly, clause 
3(iii)(b) of the Order is not applicable. 
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(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the company has not granted any loans, 
Accordingly, clause 3(iii)(c) of the Order is not applicable. 

(d) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no overdue amount for more than ninety 
days in respect of loans given. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no loan given falling due during the year, 
which has been renewed or extended or fresh loans given to settle the overdues of existing 
loans given to the same party. 

(f) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not given any loans either 
repayable on demand or without specifying any terms or period of repayment. 

iv) According to the information and explanations given to us and on the basis of our 
examination of the records, the Company has not given any loans, or provided any guarantee 
or security as specified under Section 185 of the Companies Act, 2013 and the Company has 
not provided any guarantee or security as specified under Section 186 of the Companies Act, 
2013. Further, the Company has complied with the provisions of Section 186 of the Companies 
Act, 2013 in relation to loans given and investments made. 

v) The Company has not accepted any deposits or amounts which are deemed to be deposits 
from the public. Accordingly, clause 3(v) of the Order is not applicable. 

vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 
for the products manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) 
of the Order is not applicable. 

vii) (a) According to information and explanations given to us and on the basis of our 
examination of the books of account, and records, the Company has been generally regular in 
depositing undisputed statutory dues including Provident Fund, Employees State Insurance, 
Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Goods 
and Service Tax, Cess and any other statutory dues with the appropriate authorities. According 
to the information and explanations given to us, no undisputed amounts payable in respect of 
the above were in arrears as at March 31, 2022 for a period of more than six months from the 
date on when they become payable. 

b) According to the information and explanation given to us, there are no statutory dues of 
income tax or sales tax or wealth tax or duty of custom or duty of excise or value added tax or 
goods and service tax or cess which have not been deposited on account of any dispute, 
Accordingly, clause 3(vii)(b) of the Order is not applicable. 

viii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not surrendered or disclosed any 
transactions, previously unrecorded as income in the books of account, in the tax assessments 
under the Income-tax Act, 1961 as income during the year. 
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ix) (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not defaulted in the repayment 
of loans or other borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not been declared a wilful 
defaulter by any bank or financial institution or government or government authority. 

(c) According to the information and explanations given to us by the management, the 
Company has obtained term loans and such term loans have been applied for the purpose for 
which the loans were obtained. 

(d) According to the information and explanations given to us and on an overall examination of 
the balance sheet of the Company, we report that funds have been raised on short-term basis 
by the Company and such funds have not been utilised for long term purposes. 

(e) According to the information and explanations given to us and on an overall examination of 
the financial statements of the Company, we report that the Company has not taken any funds 
from any entity or person on account of or to meet the obligations of its subsidiaries as defined 
under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by us, 
we report that the Company has not raised loans during the year on the pledge of securities 
held in its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of 
the Order is not applicable. 

x) (a) The Company has not raised any moneys by way of initial public offer or further public 
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any preferential 
allotment or private placement of shares or fully or partly convertible debentures during the 
year. Accordingly, clause 3(x)(b) of the Order is not applicable. 

xi) (a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in 
Standards on Auditing, we report that no fraud by the Company or on the Company has been 
noticed or reported during the course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section (12) 
of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as 
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company 
during the year while determining the nature, timing and extent of our audit procedures. 

xii) According to the information and explanations given to us, the Company is not a Nidhi 
Company. Accordingly, clause 3(xii) of the Order is not applicable. 

xiii) In our opinion and according to the information and explanations given to us, the 
transactions with related parties are in compliance with Sections 177 and 188 of the Companies 
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Act, 2013, where applicable, and the details of the related party transactions have been 
disclosed in the standalone financial statements as required by the applicable Accounting 
Standards. 

xiv) (a) Based on information and explanations provided to us and our audit procedures, in our 
opinion, the Company is not required to have an internal audit, Accordingly, clause 3(xiv)(a) of 
the Order is not applicable. 

(b) Since the company is not required to have an internal audit, Accordingly, clause 3(xiv)(b) 
of the Order is not applicable. 

xv) In our opinion and according to the information and explanations given to us, the Company 
has not entered into any non-cash transactions with its directors or persons connected to its 
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to 
the Company. 

xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank 
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of 
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made 
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

(d) According to the information and explanations provided to us during the course of audit, 
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not 
applicable. 

xvii) The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, 
clause 3(xviii) of the Order is not applicable. 

xix) According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the Board 
of Directors and management plans and based on our examination of the evidence supporting 
the assumptions, nothing has come to our attention, which causes us to believe that any 
material uncertainty exists as on the date of the audit report that the Company is not capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the Company. We further state that our reporting is based 
on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from the balance sheet date, 
will get discharged by the Company as and when they fall due. 
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xx) In our opinion and according to the information and explanations given to us, there is no 
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to 
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For and on behalf of 
S.S.Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M. No: 046257 
UDIN: 22046257AMRUNX5524 
Place: Mumbai 
Date: 08-07-2022 
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"Annexure B" to the Independent Auditor's Report of even date on the Standalone 
Financial Statements of Yaap Digital Private Limited. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act'1 

We have audited the internal financial controls over financial reporting of Yaap Digital Private 
Limited. ("the Company'') as of March 31, 2022 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India ('!CAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note'') and 
the Standards on Auditing, issued by !CAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
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A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2022, based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

For and on behalf of 
S.S. Gajja & Co. 
Chartered Accountants 
Firm's registration number: 0114635W 

CHAMPA L PUROHIT 
Partner 
M No: 046257 
UDIN: 22046257AMRUNX5525 
Place: Mumbai 
Date: 08-07-2022 



Yaap Digital Pvt Ltd 
Cash How Statement for the year 2021-22 

iA CASHFLOWFROMOPERATING ACTIVITIES 
N<t profit befo,e tax 

Ad.justme.rds for: 
Depredation and Amortisation 

Intuest & Filla.nee Charges 
ESOP Expense 
Unrealised foreign exchange Loss 
Opualing Piofil befon, Woil<u,g Capital Changes 
Ad.justme.rds fo,: 
Sundry Debtors 
Loans & Advances 
Trade and other payables/ Provisions 
Changes in Woil<ingCapltal 

Cash gene..-edfrom Opemions 

Income Tax Paid 
Deferred Revenue Exp 
NE!' CASH Fl.OW FROM/ (USED IN) OPERATING ACTIVITIES 

iB. CASHFLOWFROMINVESTING ACTIVITIES 

le. 

D. 

Purchase of Fi»?d Assets 
Purchase of Investments 
Interest Received 
Dividend Received 
NET CASH FLOW FRO~~ (USED IN) INVESIING ACTIVITIES 

CASHFLOWFROMFINANCING ACTIVITIES 

Proceeds from Long tenn bonowings 
Proceeds from Equity 
Interest & Fills.nee Charges 

NET CASHFLOWFROMftNANCING ACTIVITIES 

NET INCREASE/(DECREASE) INCASH AND CASH 
EQUIV AIENT S (A)+ (B) + (C) 

C.-h &Banll Balance .al Be~ of the Year 
Ca,h &Ban!< Balance .al the Ena of the Year 

As per ow- report of even date 

2021-22 
INR'OOO 

63,887 

9:35 
12,592 

77,415 

1,18,019 
(2,70,8(12) 
1,09,716 
(43,068) 

34,347 

(9,421) 

24,926 

(1,752) 
(4,0aJ) 

(5,832) 

(1,0'9) 

(12,592) 

(13,6.51) 

5Ml 

7 
5,4:0 

For S.S. GAJJA & CO. 
Chartered Accountants 

Forand on behalf of the Board ofDirect01~ 

Partner 
Mumbai 
UDIN:22.046257AMRUNl1515Z4 
Da: Dl-07-21122 

Sudhir Menon 
Director 
DIN No. 024117658 
Date: 08~7-2022 

Atu!Hegde 
Director 
DIN No. 02&99927 
Date: 08~ 7-2022 

2020-21 
INR'OOO 

(25,990) 

7.30 
12,27:3 

(11) 

(12,999) 

(1,04,559) 

2,945 
45,:313 

(56,:JOl) 

(69,:JO0) 

112 
7:3 

(69,115) 

(210) 
(1,:314) 

(1,924) 

5,240 
50 

(12,27:3) 

~,983) 

(77,622) 

71,629 

7 



Yaap Digital Priw.te Limited 
Balanee Sheet as at 31st Marth,2022 

Puticulan 

B;!UITY AND llABn.ITIES 

Sharch,ld.en • fww 
S1an capital 
J.Hnvu a11.d1:1.1tphu: 

Non-cuno:nt lial:iiliti'i!s 
Lons-t-:1'7'1. \onowiJ'tr; 
Def.il'ttd tax lia\ili.ti,n; 

Cwrcrll liabilities 
Tn.d.t paya'blu 

a. totalo1.1.btP.ding d1.1n of miclO u1.tctpl:isu a11.d 
smallu1.topi:isu a11.d 
\. totalo1.1.tda11.dins d~ s of en ditorother th Po 

micro entupri:n a11.d sm allentuprkes 
Ot1er C\l l'n JI. t J.ia\ilitit s 
SMrt-tc rm. prow»~ 

TOTAL 

ASS?:l'S 

Non-cuno:nt ass~ 

E!Pd ruts· 
T P-gi\1: asr;,ts 
lntP-gi\le zr;eb 

Non.·c-ntin.vntmenis 
Lons-t.:nn. loa11.s a11.dadva111:u 
Def.il'ttdtax Antis 
Ot1,rn.on.-c"1'nnt asuis 

Cw,rcrll assch 

Tn.d.t iecdv»lts 
Cz1 a11.dcas1c q1.1ivaltnb 
SMrl•tu7". loaJIS a11.d adva111:u 
Ot1erc1.11"nnt asr;eis 

TOTAL 

For S.S. GAJJA & CO. 
C1art.<:nd Acco1.1nta11.b 

Note 

1 
2 

s 

• 
5 

• 
7 

• • 
9 
10 
11 
12 

1S 
14 
15 
16 

Director 
om No.02.U7658 
Dak: 08-07-2022 

As d31stMU1:h,.2022 

16,820 

6S,273 

,.,.,. 
6,519 

2,84,990 

7S,084 
941S0 

s,sin ., 
1,1S,S80 

2S,826 
6,!.:18 

1,st,Ct29 
5,450 

2,00,159 

0 

81,.918 

8'\992 

'\Ct2,204 

~66,'94 

1,.4?,156 

j,19,638 
;ee

1
'94 

DiRcWr 
DIN No.021:199927 
Dat.i: 08-07-2022 

INR'0OO 
As at 31st MU1:h,. 2021 

16,320 

17,306 
33,626 

79,5S2 

25 
'9,~7 

49,280 

79,009 
1,64,198 

2,92rti8 

:!r;CS,671 

2,49S 
1SO 

1,09,300 
15,182 

6,508 

1,33,614 

2,72,048 
7 
2 
0 

2 72 C67 

~(61671 

• 



Y aap Digital Private Llmited 
Profit and Loss Statement for the year ended 31st March,2a!2 

Particulars Note 20Zl-22 

INCOME 
Revenue from operations (net) 17 6,79,o45 
Other income 1B 1,667 

Total Reve1U1e 6,80,712 

EXPENDITURE 
Dit"ct Cost 19 4,89,840 
Employee benefits expense 2:) 78,S80 
Finance costs 21 12,592 
Depreciation and amo1tisation expense 22 SGS 
Admin and Other Expenses Z3 34,477 

Total Expenses 6,16,825 

PROFIT BEFORE TAX 63f!J37 

EWTDA 76,361 

TAX EXPENSES 
Current Tax 9,:,,:)0 
Income Tax earlier Year (279) 
Deferred Tax 6,493 

PROFIT FOR THE YEAR 47,'173 

Earning per equity share of face value of 'l'l0 each 
Basic and Diluted (in '1 24 29.40 

Notes on Financial Statements 25to31 

As per our report of even date 

For S.S. GAJJA & CO. 
Chartered Aa:ountants 

For and on behalf of the Board of Directors 

~~ ~ 
Sudhir Menon Atul Hegde 
Director Director 
DIN No. 02417658 DIN No. 02699927 
Date: 08-07-2:)22 Date: 08-07-2022 

INR'OO0 

21120-21 

2,48,579 
1,198 

2,4-9,777 

1,95,308 
49,410 
12,273 

730 
18,046 

2,7S,767 

(25,990) 

(13,841) 

(112) 
(6,508) 

(19,370) 

(11.87) 

0
1- ~1a t,o:-,.. 

~ ~ .... . -,. .~ 

• 



NotC!!I on Financials Stat,m, nb for th, Yea r F.nd,dJbt March, 2022 

1 Shu, C•pit.d 
Aioill 

31st Much, :.!122 

No. of shares INR'OO0 

Auth::>rised 
Equityshafi',s of Rs.10/- each 25,00,000 25,000 

Issued Subscribed and Paid up: 
Equityshai:-es of Rs . 10/ - each fully paid 16,32})00 16,320 

T OT AL 16,32,000 16,320 

As•t 
3htMuch,W22 1.1 Slw.reholden holding more than 5¾ shucs in the compillly 

No. of shares h d.d % of total holding 

Atul He3de 
Sudhir Menan 
Subadh Menan 

1.2 Pmmoten Shareholding 

8,00!)00 -19.112% 
4,82})00 29.53% 
3,lB})OO 19.-19% 

Shares held by promoters at the end of the year as on 31st March 22 

S.No. 
Promoter No.of % oftotal % Change during the 
name shares shares •ear 

1 Atul Heqde 800000 4902% NA 
2 Sud hi' Menon 4,82 000 29.53% NA 
3 Subodh Menon 3,18000 19.49% NA 

Shares held by promoters at the end of the year as on 31st March 21 

S.No. 
Promoter No. of % oftotal % Change during the 

1 
2 
3 

2 Rcsetves ari.d Swphu 

Gener.al Resen-e 
Openin3 balance 

name 
Atul Heade 

Sud hi' Menon 
Subodh Menon 

Add: Employee Stock Option Plan - Outstandin3 A/c 

Pm fit ,1.nd Lou Accowtt 
Opening balance 
Add: Profit far the year 

Securit ies Premium (ESOP Option) 
TOTAL 

3 1.ongTennBonowing-s 

Secured l.o,1.n s ~ 
From Banks 
MSME Loan From Kotak Bank 

Unsecured Loans 
Loan from Directo rs (Re fer Nate 33) 
Loan from Others 

TOTAL 

4 Dcfened T•x U.bility 

Opening Balance 
Add : Deferrl!!d Tax Liability created durin~ the yeai:­
T OT AL 

shares 
800 00 
4,82 000 
3,18000 

Dues ta Micro and Small Enterprises (Refer Nate 30) 
Total autstandin:.; dues of credlar other than 
micro enterprises and small enterprises (Refer N:ite 31) 

TOTAL 

Note 

shares vear 
4902% NA 
29.53% NA 
19.49% NA 

Asat 
31st Much, :.!122 

(11) 

16,032 
47,973 
64,004 

Ai•t 
nst Much, :.!122 

As•t 
n,t Much, :.!122 

Asat 
nst Much, :.!122 

1 Dues ta Micro and Small Erterprises have been determined ta the extent su ch parties have been identified an the basis 
of information collected by the management, same is relied upon by t he Auditors 

(11) 

64,004 

1,285 
65,278 

4,181 

181 

74,292 

7~2'12 

78,473 

25 
6493 
6,519 

2,34,990 
2,3~990 

As al 
31st March, 2021. 

No. of sh.ans INR'0OO 

25,00,000 25,000 

16,32})00 16,320 

16,.12,000 16,320 

As oill 
31:11 M.uch, 2021. 

No. of slw.rcs h eld ¾ of total holding 

8,00})00 
4,82})00 
3,lB})OO 

Asal 
31st March, 2021. 

11 

35,402 
(19,370) 
16,032 

Asoill 
31 ,it March, 2021. 

A8 oill 
31,t March, 2021. 

Aa1 at 
31st M arch, 2021. 

49.02¾ 
29.53¾ 
19.49¾ 

(11) 

16,032 

1,285 
17,306 

5,240 
524') 

74,292 

7~2'12 

79,532 

Fi5ures in Rupees 

25 

25 

49,280 
49,280 



6 Other Cuncnt liabilities 
A,at A,at 

3:Lit March,2022 31st March,2021 

Interes t accrued and due on Directors Loan 55,491 45,4.61 
Other Payab les: 

Statutory Dues 17,221 25,193 
K ot.ak Bank Working Capital 7,983 
Other Current Liabilities 372 372 

TOTAL 73,084 79,009 

7 Short- term Provbions 
A,at A,at 

31st March,2022 31st March,2021 

Provision for Employee Benefits 9f)57 (136) 
Pro vision forT ax 9,700 2,955 
Other Provisions 75,373 1,61,378 
TOTAL 94,130 1,64,198 

9 Non-CWTtnl lnvcdm,rnts 
A,at A,.t 

Jbt March,2022 3:bt Mau:h,2021 
Othtr Investments 
Invtshncnt in Subsidiarit:s: 
FFCi nfonnationSolutionPvtLtd (l()(XX) Shares of Rs.10 each) 15,492 15,492 
Brand Plane t Consultants India Private Limited (90000 Shares of Rs.10 each) 68,367 68,367 
lntntAsiaPacific (4500 Shares ofSGDl each) 28,016 23,936 
Oplifi Digital Pvt Ltd ( 1,00,000 Shares ofRs 10 each) lfJOO lfJOO 
YaapDigitalFZE ( 183 Shares of AED 150 each) 505 505 

TOTAL 1,13,380 1,09 ) 00 

10 lDng--ttnn loans and advances 
A,at A,at 

3:bt Man:h,2022 3:bt March,2021 

Taxes Rece,ivable 24,447 14,461 
General Depos its 134 134 
Loan to Employee 300 
Other Loans and advances 946 587 

TOTAL 25,826 15,182 

11 Dcftrrtd Tax Assets 

Opening Balance 6,508 
A.d.d: Deferred Tax Assets created during the year 6,508 
TOfAL 6~08 6~08 

12 Othtr Non-Cwnnt Assets 
A,at A .. t 

3illt Man:h,2022 3:bt March,2021 

Long Term Trade Receivables 
Unamortised prehmina:y expense 

TOfAL 

13 Tradc Rtccivablt11 
A,at A,at 

3:bt Man:h,2022 3:bt March,2021 

Unsccwtd,collilidcrcd good: (Rtftr Noh 32) 
Ove rSix Months 19,043 21,100 
Others 1 34 986 2150S48 
TOTAL 1,54,029 2,7'2,048 

14 Cash and Bank Ba.lances 
A,at A,at 

31st Man:h,2022 31st March,2021 

Cashon Hand 

Balances mth Banb 
In Current Accounts 5,447 

TOTAL 5~50 

15 Sho1t Turn lo.'lllli and A.d.vanct>1 
Unsecure4 consfrteredgood A, at A,at 

31st Man:h,2022 31st March,2021 

SB! Mutual fund 2,00,158 
Balance with Central Excise (Service Tax) 2 

TOTAL 2/,0,159 

16 Othtr Curnnt Assets 
A, at A. at 

31st Man:h,2022 31st March, 2021 

Interest Accrued 
Others 

TOTAL 



17 Rtvcnue From Opcratioltl!I 

2021-22 2020-21 

Domestic Sales 6,78,226 2,39,683 
Export Sales 819 8,895 

6,?),045 2,48,579 
TOfAL 6,?J))45 2 ,48,579 

18 Othulncomt 

2021-22 2020-21 

Intcnst 
Interest onFixedDep osits 69 78 
Interest on L oan 

69 ?8 
Other non-op uatin~ lnconu 
P rofit on sale of Investments 654 
Miscellaneous Income 944 1,120 

1,598 1,120 
TOTAL 1~67 1,198 

19 Dir:cct Cost 

2021-22 2020-21 

Legal and Professional Charges 4,89,840 1,95,308 

TOfAL 4,89,840 1,95~08 

20 Fmployu Bcmfits &pcnst 

2021-22 2020-2 1 

Salaries and Wages 75,151 48,163 
Staff Welfare Expenses 3,830 1,248 

TOfAL 78,980 49 ,U0 

21 Rrumu Cost.I 

2021-22 2020-21 

lntcnst Expenses 
On Unsecured Loans 11,539 11,420 

11,539 11~20 
BankCha!'!<;tS 767 487 
Interes t on Bank Working capital 259 47 
Other Interest 28 319 

TOTAL 12,592 12~73 

22 Depredation and amorti!!la lion cxptl\l!lt 

2021-22 2020-21 

D!;preciation and Amortisation 935 730 

TOfAL 935 730 

23 Othu t xptnsts 

2021-22 2020-21 

Administrative Expenses 
Payments to Auditors 265 227 
Telephone Expenses 43 98 
C onveyance and Travelling 10,542 2,104 
Printing and Stationary 291 146 
Training and Recn.1itrc11ent Charges 162 465 
Rent,Rates and Taxes 177 175 
C om puters and Networking Charges 3,881 2,242 
Offic e Exp!nses 1,182 2,34{ 
Insurance 501 367 
O ther Administrative exp!nses 854 670 

17,899 8 $39 

Stiling and Oishi bu ti on 6qi t nsH 
Busine ss Promotion Expenses 13,645 6,026 
Bad Debts 251 2,575 
Others 2,683 533 

16,579 9,134 

Ddund Rtvtnut Exptnsts \Vritttn Off 73 

TOTAL 34,477 18~46 



,u 

•• 

?.,.._• •A .. A•• 

lu A,a..■ 
s. ... -,.A.,-.F.,... 
r ..... d,F.,,,., ~--.,,.. 
.._..,.1.wi.. 

1 ...... 
'""" ,t,c,-,...o...,bv...ic ~CIQl""1,,,.,...,,,.,.,dlnl1Nfllll) 
Woft..J .. 6"'tl' ... rn.-c1 •••1 ,,....,...,....-arecl.,.r,e.ft,..,. 
rc,,-nln,••re•nEJ'!t 
.6dd ~d .. .,,.,...,.., • .,.....,1d.-.cc,n....,.._,....c1 ""'"'=""',..,'l""rc 
Woft-.. ~n,ri,,r,-ol' ,,.._..,.....-.:6r,e.dl11'?, ft7•r 
ro,rnln,l•"t,•""'dE~) 
Ni:.r.,.I Vd1>c f1Ci' 9-c Ir..,-.) 
..,~t. .... v,-,s.i--1r..pa::,,) o,.,...,. ~,_. 9-c lt.pm,t 

.... 
JlotK..l.,mi! 

om 
311 

'" 
'" 

16,l2Jl)O 

16,32.11)0 

ID ,.., ,.., 

• 

••• Jt.tU..l.,tlE1 

113 
II ., 
~, 

16,32,1110 

16,32,11)0 

ID 
1113') 
111:1') 



Schedule- 8 Fixed Assets 

INR'OOO 
Description of Assets GROSS BLOCK DEPRI CIA TION NET BLOCK 

As on 01/04/21 Addition Deletion As on 31/03/22 As on 01/04/21 For the Year Deletion As on 31/03/22 As on 31/03/22 I As on 31/03/21 

TANGIBLE ASSETS 
Furnitures & Fixtures 2,472 - 2,472 551 239 791 1,681 1,920 
Office Equipments 210 - 210 144 53 198 12 66 
Computers 1,995 1,752 - 3,747 1,487 562 2,050 1,697 508 
Sub-total 4,676 1,752 - 6,429 2,183 855 - 3,038 3,391 2,493 

INTANGIBLE ASSETS 

Softwares 254 - 254 124 80 204 50 130 
Sub-total 254 - - 254 124 80 - 204 50 130 

TOTAL-A+B 4,931 1,752 - 6,683 2,307 935 - 3,242 3,441 2,624 



Yaap Dia;ital Private Limited 
Notes to financial statements for tre period ended March, 2022 
(Alt amounts in JNR. '000, unless otherwise stated) 

25 Related party di.v:lomres 

(i) Names of Related Parties where control erists 

(a) Subsidiaries FFC lnfunration Solutions Pvt. Ltd ( 100%) 

Brand Planet Consultant India Pvt Ltd. (1 00%) 
Ophfi Digital Private Limited(100% ) 

Intnt Asia Pacific Pte Ltd. (9 00/4) 

Yaap Digital FZE (1000/4) 

~) Enterprises over which Key Managerial Personnel are able to DorfKetal Chenic:als India Pvt. Ltd 

exercise sie:nificant inOuence. 

(ii) Key Manal?ffllentPersonnel 

(iii). Transactions with Rtlahd Farly as per Boob of Accounts: 

ParlicuLns 

Expenses R elated to Direct C ost 
Brand Planet Consuftant ln di:i Pvt lld 

Oplif1· Digital Put Ltd 

Remuneration Paid 

Mr. A.tu! Hegde 

Reimbursement of Expenses Charge To 
Oplif1· Digital Put Ltd 

Business Support Services Paid 

Brand Planet Consultant India Pvt lld 

Rent Paid 

Dorf Ketal Chemicats India Pvt, Ltd. 

Sales Revenue 

Oplif1 Digital Put Ltd 

Yaap Digital FZE 

A r itar Private Limited 

Dorf Ketal Chemicats FZE 

Dorf Ke/al Chemicats India Pvt, Ltd. 

Interest expense 

Mr. Sudhir Menon 

Mr. Sub odh Menon 

Mr. Atul Hei;i;de (Director) 
Mr. Sudhir Menon (Director) 
Mr. Sub odh M enon (Director) 

2021-22 
K,y 

Subsidiary 
Mana.gt:mt:nl 

Ptrsonnd & 
Others 

86,906 

27,390 
71,435 
46,975 

14,611 
14, 611 

91 
64 

1,007 
2,129 

66 
61 

10,000 
573 

7,797 

600 

521 

1,894 
1,940 

6,986 
6,986 

4,158 
4, 158 

Total 

86,906 

27,390 
71,435 
46,975 

14,611 
14,611 

91 
64 

1,007 
2,129 

66 
61 

lOPOO 
573 

7,797 

600 

521 

1,894 
1,940 

6,986 
6,986 
4,158 
4,1 58 



Yaap Digital Private Limited 
Notes to financial statements for the period ended March, 2022 
(All amounts inINR'O00, unless otherwise stated) 

Balance as at 31st March,. 2022 

Investments 
FFC Information Sol.ution Pvt Ltd 

Brand Planet Consultant India Pvt Ltd 

Oplif1 D1g1tal Pvt Ltd 

Intnt As1·aPacific Pte Ltd 

Yaap D1g1tal FZE 

Trade Receivables 
Brand Planet Consultant India Pvt Ltd 

Oplif1 D1g1tal Pvt Ltd 

Yaap Digital FZE 

DorfKetal Chemicals India Pvt. Ltd. 

DoifKetal Chemicals FZE 

Trade & Other Payables 
FFC Information Sol.ution Pvt Ltd 

Brand Planet Consultant India Pvt Ltd 

Oplif1 D1g1tal Pvt Ltd 

Yaap D1g1tal FZE 

DorfKetal Chemicals India Pvt. Ltd. 

Blo<l figures pertains to FY 2021-22 

15,492 
15,492 

68,367 
68,367 

l,000 
1,000 

28,016 
23,936 

505 
505 

6,053 

11,300 

7,797 

605 
631 

20,172 

23,099 
2,518 

3,259 

26 Particulars of unhede:ed f oreie:n curr w cy exposures as at the reportine: date 

Particulars Currency 
Payable AED 

INR 
SGD 
INR 

Receivables AED 
INR 
SGD 
INR 

27 Earnine:s in forBe:n currency (accrual basis) 

Revenue frcm cperations 

Above amounts are disclosed on gr oss basis. 

28 ExPenditure in foreie:n currency (accrual basis) 

Direct Cost 

Above amounts are disclosed on gross basis. 

29 Contingent Laibilities not provided for: 

In respect of Bank Guarantee 

228 

521 

13 

31-03-2022 

25 
521 

31-03-2022 
ffis.) 

8 19 

819 

Year ended 
March 31, 2022 

(gs.} 
6,247 

6 247 

Year ended 
March 31, 2022 

(gs.} 
28 390 
28 390 

15,492 
15,492 

68,367 
68,367 

l,000 
1,000 

28,016 
23,936 

505 
505 

6,053 

11,300 

7,797 
228 

521 

605 
631 

20,172 

23,099 
2,518 

3,259 

6 
13 

31-03-2021 
196 

3,259 
9 

479 

386 
7,797 

4 
218 

31-03-2021 
ffis.) 

8,895 

8 895 

Year wded March 
31, 2021 

(gs.} 
3 524 
3 524 

Year wded March 
31, 2021 

fils.} 
2 336 
2 386 
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Ratios 

% 
Ratio Numerator Denominator Current Period Previous Period Reason for variance 

Variance 

Curre nt Ratio Total current assets 4 ,19,638 Total current liab ilities 4,02,204 104 0 93 122¾ 

Debt- equity ratio Debt consists ofborrowimzs and lease liabilities 78,473 Total eauity 16,320 4.81 4.87 -1.3¾ 

Earning for Debt Service = Net Profit after taxes+ Variance is because of pr ofit 
Debt Service Coverage Ratio Non-cash operating expenses+ Interest+ Other non- 61,500 Debt service= Interest and lease payments+ Principal repayments 13,527 4.55 (0.49) -1028.3¾ m cunent year compare t o 

cash adj ustments last year loss 

Variance is because of profit 
Return on Equity (ROE) P rofit fo r the year less Preference d ividend 63,887 Average tota l equity 16,320 391.5% -159% 551% m current year compare to 

last year loss 

Variance is because of increased 

Trade receivables turnover ratio Revenue from op erattons 6,79,045 Average trade receivables 12,836 52.90 10.96 382.5% sales in last two roonths compare 
to previous year 

Cost of equipment and software licences+ Other 
Variance is because of more 

Trade payables t urnover ratio 5,24,317 Average trade payables 19,583 26.77 51.95 -48.5% proiects m last two months 
expenses 

compare to prev10us year 

Net profit ratio Profit for the year 63,887 Revenue from operations 6,79,04 5 9.4% -10 5% 20¾ 

Variance is because of profit 
Return on capita l employed Profit before tax and finance costs 76,361 Capita l employed = Net VI/Orth + Lease liabilities + Deferred tax liabilities 1,66,591 45.8% -23% 69% in current Year compare to 

last year loss 

Return on investment Income generated from inve sted funds 654 Avera ge inve sted funds in treasurv investrrents 21,680 0.03 
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Schedule-32 Significant Accounting Policies. 

1. Basis of preparation 

The financial statements of the company have been prepared in accordance with the generally accepted accounting principles in India (Indian 

GAAP). The company has prepared these financial statements to comply in all material respects with the accounting standards notified under 

section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The financial statements have 

been prepared on an accrual basis and under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

1.1 Summary of significant accounting policies 

(a) Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end 
of the reporting period. Although these estimates are based on the management's best knowledge of current events and actions, uncertainty 
about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or 

(b) Tangible fixed assets 
Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price 
and directly attributable cost of bringing the asset to its working condition for the intended use. 
Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset 
beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and 
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses 

are incurred. 
Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying 
amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized. 

(c) Depreciation on tangible fixed assets 

Depreciation on Fixed Assets is provided to the extent of depreciable amount on Straight Line Method (SLM). Depreciation is provided based 

on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013. 

(d) Investments 
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are 

made, are classified as current investments. All other investments are classified as long-term investments. 

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges 

such as brokerage, fees and duties. 

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long­

term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the 

value of the investments. 

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement of 

profit and loss. 

(e) Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably 

measured. The following specific recognition criteria must also be met before revenue is recognized: 

Sale of Setvices 

Revenue is recognised as and when setvices are provided. 

Interest 

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest 

income is included under the head "other income" in the statement of profit and loss. 
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0:) Bou:owingCosts 
Bonowing costs that are directly attributable to the acquisition or construction of a qualifying assets are capitalized as part of cost of such 
assets. A qualifying asset is the one that tabs substantial period of time for its inbmded use. All other bonowing costs are charged to 
Stat>?ment of Profit & Loss in the period in which they are incuned. 

(g) Eunlng per,luno 
Basic eamings per slwe are calculated by dividing the net profit or loss for the period athiliutsble to equity shareholders (after deducting 
attl'mutable taxes)by the weighti-?d average number of equity shares outstanding duril1g the period. The weighted average number of equity 
shares outstanding durillg the period is adjust»?d for events such as bonus issue, bonus element in a rights issue, slw-e spht, and reverse share 
split (co11Solidation of shares )that have dw1.ged the number of equity shares outstanding, without a oonesponding change in resources. 
For the putpose of calculating dilut>?d earnings per share, the net profit or loss for the period attributable to equity shareholders and the 
weighh?d average number o£ shares outstanding during the period are adjusted for the effucts of all dilutive poh?ntial equity shares. 

(JI) Ptovisiom 
A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow o£ resources 
embodying economic benefits will be requm?d to settle the obligation and a reliable estimate can be made o£ the amount of the obligation. 
Provisions are not disco\ll\ted to their present value and are detennined based on the best estimate required to settle the obligation at the 
reporting date. 1hese estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. 

(i) ConlingeJ-t liaJ,ililies 

A contingent liability is a possible obligation that arises from past events whose existence will be confinned by the occummoe or non­
occunence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized because it 
is not probable that an outflow of resources will be requm?d to settle the obligation. A contingent liability also arises in extremely rare cases 
where there is s. liability that cannot be recogniZJ?d because it cannot be measured reliably. The company does not recogniZJ? a contingent 
liability but discloses its existence in the financial statements. 

As per our report of even date 

For S.S. GAJJA & CO. 
Cha~red Acco\ll\tants 
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